NEWS RELEASE

FOR IMMEDIATE RELEASE

June 21, 2024

WAIOLA DEVELOPMENT PARTNERS
WITHDRAWS FROM NASED RFP PROCESS

Withdrawal Does Not Affect RFP Process

HONOLULU, HI — Today, the State of Hawai‘i Department of Accounting and General Services
(DAGS) and the Aloha Stadium Authority announced that Waiola Development Partners, one of
the priority-listed offerors selected to submit proposals for the New Aloha Stadium
Entertainment District (NASED) development, has withdrawn from the Request for Proposals

(RFP) process. This decision does not affect the ongoing RFP process, and the new Aloha
Stadium continues to be on track to open for the 2028 University of Hawai'‘i football season.

Waiola Development Partners (WDP), is a consortium comprising:

EllisDon Capital, Inc., BSC Acquisitions I, LLC, and Kobayashi Group LLC as the lead
equity members;

Design Partners Incorporated, MANICA Architecture, PA, and Stantec Architecture, Inc.
as the design team;

Nan, Inc. as the construction team; and,

Machete Group, ES CON Sports & Entertainment, Biederman Redevelopment Ventures,
SSFM International, Inc., Rider Levett Bucknall Ltd., SHADE Group LLC, and PBR
Hawaii & Associates, Inc. as other team members.

(More)
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“The RFP was designed to accommodate the possibility of having only one offeror, and this
withdrawal will not affect the ongoing RFP process,” said Brennon Morioka, Stadium Authority
chair. “We are on track to meet all of the RFP milestones, and we look forward to welcoming UH
football and the community back to Aloha Stadium in 2028.”

“The procurement process continues as planned, albeit with one Priority-Listed Offeror, Aloha
Halawa District Partners (AHDP),” said Keith Regan, comptroller, DAGS. “AHDP will still be
required to submit a proposal in accordance with the RFP, and the state will evaluate that
proposal according to the provisions of the RFP. The proposal will be required to meet
prescribed standards and requirements and demonstrate value to the state. If it does, then
AHDP will be named as the “Preferred Offeror” and invited to participate in the Diligence and
Discussion Phase, exactly as established in the RFP. In this third phase, AHDP will continue to
be required to demonstrate that its proposal delivers value to the state and meets the project’s
goals. We are confident that the final selection and agreement will ensure that the NASED
project will be developed in the best interests of the state, the community, and Hawai'i
taxpayers. The NASED team looks forward to working with AHDP to deliver a successful
project.”

“We thank WDP for its interest and active involvement in the process,” Regan added. “While
WDP elected to withdraw, the consortium provided substantial input through the market
sounding, qualifications, and proposals phases, which has helped to strengthen the RFP and
the procurement process overall.”

AHDP is a consortium comprising of:

e Development Ventures Group, Inc., Stanford Carr Development, LLC, Ameresco, Inc.,
and Aloha Stadium Community Development, LLC (The Cordish Company) as the lead
equity members;

¢ RMA Architects, Populous, SB Architects, Henning Larsen, Alakea Design Group, and
WCIT Architects as the design team;

e Hawaiian Dredging Construction Company, Inc. and AECOM Hunt as the construction
team; and

e Castle & Cooke Hawai‘i and Wilson Okamoto Corp as other team members.

The NASED team will continue to move forward with the proposals phase and its deadline this
summer, with final execution of an agreement targeted for summer 2025.

For additional information about NASED, please visit the project website:
http://nased.hawaii.gov/
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